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Some of the worst mistakes of my life
have been haircuts
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There are things known and things
unknown, and In betwen are The Doors
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Five to One
One in Five



Five to One
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One In Five
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Payoff

One In Five

Probabillity




Payoftf

1 Win
_ £100 + £500 = £600
S
£100
bet
4
5 | 036 Payoff
£0

| 4
Expected Payoff: §£6OO + g;EO =£120 = 1.2 X £100



Economics Term: Mispricing




Final word:

The Doors are great.
Listen to The Doors.




Thanks for listening!
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